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1) Accounting. Maintaining custody of all village funds and keeping the accounts of all village receipts and
expenditures. The statute provides that such accounting must be in compliance with the uniform system of

accounts issued by the Office of the State Comptroller.

2) Bank Deposits. Deposit all village funds within ten days of receipt. The funds are to be deposited in a com-
mercial bank or trust company as designated by the board of trustees. Chapter 526 of the Laws of 1998
amends Section 96-d to the Banking Law to enable savings banks (defined as savings banks, savings and loan
associations, federal savings banks, and federal savings and loan associations) to participate in the banking
development district program to the same extent that commercial banks may participate. Municipal deposits
would be allowed in a savings bank only as part of the banking development district program. This

authorization expires on January 1, 2005.

3) Signing of Checks. Authorized signatory of village checks. The Village Law provides that an original
signature is not required if the board of trustees authorizes, by local law or resolution, a facsimile signature

produced by a machine.

4) Payments. Pay out village funds pursuant to the provisions of Sections 5-524 and 5-526 of the Village Law.
Generally such payment must be by check except in the case of petty cash payments pursuant to Section 5-526.

5) Annual Financial Statement. Responsibility for filing an annual financial statement of the village’s
revenues, expenditures, and outstanding indebtedness, in the office of the village clerk within 60 days of the end
of the fiscal year. If the board of trustees authorizes, the treasurer may merely submit a copy of the annual finan-
cial report required to be submitted to the State Comptroller pursuant to Section 30 of the General Municipal
Law. Within 10 days of the filing of the annual financial statement, a notice must be published in the official
newspaper stating that the annual financial statement has been filed and is available for inspection or a summary
of the financial statement in a form approved by the state comptroller, with an endorsement thereon that details
of the statement are on file in the office of the village clerk. The board of trustees, not the treasurer, is responsi-
ble for insuring that the publication is made. An audit of the statement must be made by the board of trustees, an
officer or employee of the village designated by the board, or a public accountant hired by the board.
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